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ECONOMIC ACTION PLAN 2015  

DEMONSTRATES COMMITMENT TO JOBS, GROWTH, FAMILIES  

& SECURITY IN CANADA 
 

 

OTTAWA, ON - Senator Martin welcomes the Government’s Economic Action Plan 2015. It will 

support jobs and growth across Canada, help Canadian families and communities prosper, and 

ensure the security of all Canadians. 

 

“We have kept our promise to Canadians by balancing the budget in 2015, the first balanced 

budget since the Great Recession. Under the leadership of Prime Minister Stephen Harper, Canada 

has created over 1.2 million net new jobs since the recession. However, we live in uncertain times 

and the global economy remains fragile.” said Senator Martin “That’s why Economic Action Plan 

2015 will continue our Government’s focus on creating more jobs and growing the economy 

across the country.”  

 

The Economic Action Plan 2015 is projecting a $1.4 billion in 2015-2016. The Government has 

balanced the budget by cutting wasteful spending, rather than raising taxes or reducing transfers to 

provinces that Canadians rely on for social programs, like healthcare. The federal tax burden is the 

lowest it has been in over half a century. The sound fiscal choices of the Government have 

allowed more money to be put back into the pockets of hard-working families and seniors. 

Moreover, through our new Balanced Budget legislation, our Government is signalling our 

commitment to continual fiscal responsibility for the benefit of all Canadians. 

 

Economic Action Plan 2015 includes many key measures to support families and the national 

economy including: 

 

 Taking Action for Veterans: Economic Action Plan 2015 introduces a new Retirement 

Income Security Benefit to provide additional financial security after the age of 65 for 

moderately to severely disabled veterans. It also expands access to the Permanent 

Impairment Allowance to help compensate veterans for the loss of career opportunities 

associated with their disabilities. In addition it modifies the Earnings Loss Benefit to 

ensure that part-time Reserve Force veterans have access to the same level of income 

support as Regular and full-time Reserve Force veterans. Our budget also creates a new 

tax-free Family Caregiver Relief Benefit to recognize the vital contributions of informal 

caregivers to the health and well-being of veterans.  

 



 Supporting Seniors: Economic Action Plan 2015 proposes to provide more flexibility for 

seniors by reducing the minimum withdrawal factors for Registered Retirement Income 

Funds to permit seniors to preserve more of their retirement savings. Economic Action 

Plan 2015 also proposes to introduce a new, permanent, non-refundable Home 

Accessibility Tax Credit for seniors and persons with disabilities. 

 

 Supporting Families: Economic Action Plan 2015 benefits 100% of families with 

children by lowering taxes and increasing benefits. We have enhanced and expanded the 

Universal Child Care Benefit, and we have launched our new Family Tax Cut. In total, we 

have saved families and individuals $35 billion in taxes since taking office. A typical two-

earner family of four will have an extra $6,600 in their pocket resulting from lower taxes 

and increased benefits.  

 

 Tax Free Savings Account: Economic Action Plan 2015 proposes to fulfill a longstanding 

Conservative commitment to increase the Tax-Free Savings Account annual contribution 

limit to $10,000, effective for the 2015 taxation year. TFSAs empower Canadians to save 

more for their own priorities at any stage of life, whether for retirement, starting a business, 

or buying a car or home.  

 

 Cutting Tax for Small Business: Economic Action Plan 2015 proposes to further reduce 

the small business tax rate down 11% to 9% by 2019. We understand that small businesses 

are the engine of our economy and represent 99% of all businesses in the country. Since 

forming government, we have reduced taxes for small businesses by almost 50% which 

means retained earnings for small business to invest in their businesses and create more 

jobs.  

 

 Transfer Payments: Economic Action Plan 2015 will also increase transfer payments 

across Canada to support the needs of provincial health care, education, and social 

programs for all Canadians. These transfer payments are an increase compared to the 

Liberal cuts in the 1990s. For example, the Government will increase the Canada Health 

Transfer by a projected total of $27 billion over the next five years, from $32.1 billion in 

2014–15 to $40.9 billion in 2019-20.  

 

 International Science and Technology Partnerships: Economic Action Plan 2015 

proposes to add $1 million per year on an ongoing basis to the existing International 

Science and Technology Partnerships Program in support of a science, technology and 

innovation agreement with South Korea. Both Heads of State announced their intention to 

negotiate a Canada-South Korea science, technology and innovation agreement. Once an 

agreement is in place, funding will be used to finance collaborative industrial research and 

development projects with commercial potential, further promoting bilateral relations.  

 

 Growing Trade and Expanding Growth: Economic Action Plan 2015 proposes to 

provide $20 million over two years, starting in 2015–16, to create an export market 

development program to share the financial costs with small and medium-sized enterprises 

as they explore and pursue new export opportunities.  

 

 National Security and Protection of Canadians: Economic Action Plan 2015 proposes 

to increase the National Defence’s budget to ensure that our Armed Forces continue to 



have what they need to accomplish the dangerous tasks Canadians ask of them. We are 

also providing new funding to help counter violent extremism and terrorism. Our 

Government’s foremost responsibility is to ensure the safety and security of Canadians and 

defend our sovereignty.  

 

 

Economic Action Plan 2015 is a low-tax plan that will help to create jobs, spur economic growth, 

and ensure long-term prosperity for all Canadians. It is a budget that focuses on the priorities of 

hard-working Canadian families. Our Government has put Canada on the right track after the 

economic recession, but the job is not done yet. We live in an era of profound global economic 

uncertainty. That is why we must continue to bring to focus on the priorities of Canadians: 

creating jobs, growth, and long-term prosperity. The Harper Government is committed to these 

priorities.  

 

“We are proud of our plan that is lowering taxes and providing benefits directly to Canadian 

families for them to reinvest in the Canadian economy,” Senator Martin stated. “Prime Minister 

Stephen Harper and the Conservative Government have provided leadership that continues to put 

Canadians on a more confident, more prosperous, and more secure nation, which is the right path 

for all Canadians.”  
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